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Volume trade since inception: 34,429.94 contracts

>1 3K downloads Value: NGN142,907,169.65 (Contract)

Deals: 220

Commercial Papers Listed (Conventional + Ethical - c.NGN25 Billion
Notes Traded (Conventional + Ethical) - c.NGN3 Billion

>NGN10 Billion

turnover in its first year
Spot & OTC Turnover YTD — c. NGN28 Billion

Won the Apps Africa Spot & OTC Contracts Traded YTD - ¢.800,000 Contracts

Innovation Award 2020

for Agritech & Foodtech : ) )
Financial Products listed on COMX

Listed cashew nut on
COMX
ABCP

Amount Payable to Investors NGN12.9bn NGNO.18bn NGN1.1bn NGNO0.55bn




Increased transaction activities on the exchange
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Aggregate Volumes traded (MT)

QI'21 VS Q1'20 - 3245%

QI'21 VS Q4'20 - 413%

Q1 2020 Q4 2020

Q1 2021

Aggregate value of transactions (NGN’000)

QI'21 VS Q1'20 - 5590%

QI'21 VS Q4'20 - 413%

Q12020 Q4 2020

Q1 2021

ACI Index Combposition
Total = 1

AEl Index Composition

Ginger
38%

Cocoa
62%

Potential inclusions this year;
Sesame, Cashew

Maize: 0.57 (58%)
Soybean: 0.14 (14%)
Paddy Rice: 0.2 (20%)

N
|
B
B Sorghum: 0.08 (8%)

Researches are ongoing to

deepening the market with
derivative products on
commodities such as gold, oil

etc. Power, Energy inclusive




Input loans activities over the years

AFEX Approved Disbursed Loans (NGN)
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AFEX Special Commodity Intervention Trading Window Transactions

Volumes Traded

39,831.0MT SCIT Board Players
AFEX Fair Trade Lid,
Babban Gona, Thrive
\/ Agric

AFEX SCIT
WINDOW

Inventory Balance
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Farmer Groups | Receipt Issued
organized

Grain Collection
Warehouse

142,403.961 MT

Number of Deals

{ .

Value Traded

Eﬂ_’ NN gg E()Ek NGNé.37 Billion

E-Warehouse Buyer gets Buyer takes

Receipt Issued e-WRs delivery n




AFEX unlocking capital and deepening capital market

Spot
Commodities

Tradeable asset class designed to
finance manufacturers with quantity
and quality assured

Asset Backed
Commercial
Papers

Forward
Contracts

Direct sales and purchase of commodities such as Maize,
Soybean, Paddy, Cocoa, Sorghum etc.

Capital gains and portfolio diversification. Producers,
investors and off-takers. Settlement is cash or physically
seftled

Pooling assets in fradeable units
with maturity days < 270 days.
Benefits are capital gain and
portfolio diversification

Input
Finance
Notes

Direct financing of farmers for farm
production. Maturity period is 270 days
(about 9 months)




AFEX quest to help players hedge against risk - Derivatives as a tool

Objectives @ Steps Taken

* Asa partner of the Nigeria Agribusiness +  Government has not regulated the price of
Unlock additional sources of finance in agric Investment Activity (the Activity), we commodities for over 7 years by setting the price,
sector requested support in procuring the but it has influenced the trading ranges by
services of capital market product controlling exports and imports

Assessment of commodities market and business development experts
environment validation + By developing a liquid commodity derivatives
*  AFEXrecruited two external consultants exchange the value to financiers to use these
Develop products and services; risk instruments to offset their price risk should improve
management strategies access to financing commodities across all

stakeholders in the value chain

«  Production of agricultural commodities creates a
wonderful opportunity for a more structured and
developed derivatives marketplace

«  There are sufficient market participants on both

the buy and sell side of the market to support a
vibrant and dynamic derivatives exchange




Deepening understanding of the commodities market - Trainings and engagements

Commodities Trading
Training

Beneficiaries
Lotus capital (August 2020)
FSDH (October 2020)
CBAN (November 2020)
Cardinal Stone (November
2020)

AFEX Commodities
Market Training

Beneficiaries
Agramondis (April 2021)

Driving economic growth
in Nigeria: Commodities
as a catalyst

How to make money
trading commodities

i

Beneficiaries
The public (March 2021)

Beneficiaries
Fund Manager Association
of Nigeria (March 2021)

. @‘ MoU with ANAN
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Strong and Growing

Relationships With
CMOs & Financial
Institutions
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AFEX deepening market intelligence
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