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MAJOR PROGRESS SINCE THE LAST CMC MEETING

APPROVED YEAR ON YEAR MANDATE

500,000
450,000
400,000

350,000
300,000
250,000
200,000
150,000
100,000
0000 o -

Count

2016 m2017 m2018 2019 m2020 m2021(Jan-Jul)

Rejected Mandates

Bank |
Registrar |

0% 10% 20% 30% 40% 50% 60% b

I 7,243

I 3,847
I 3,39%

>
2

B Registrar Approved

4,238

I 8,474
I 8,843
> I 7,358

I 4,236
m

FEB M

16,201

H1 2021

W Bank Approved  m Total

I 11,074

I 5,947
> HEN 5127

I 4,103
> I 4461

I 9,010
N 4243

I 8,564

=<
—
C
=

I 13,253

The number of mandates processed has shown a steady

decline since inception 2021 however looks promising
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Average number of mandates processed per month in 2020 is
6,167 against 10,150 in 2021
Though the decline is expected, the number of unclaimed
dividends has been said to be on the rise
32% of the mandates presented to the banks were rejected
while 49% of those presented to the Registrars were rejected.
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REGISTRAR APPROVED MANDATE FOR 2020 AND 2021 H1

REGISTRARS H1 2020 H1 2021
REGISTRAR APPROVED H1 MANDATES

AFRICA PRUDENTIAL REGISTRARS 1123 9934 12000
VERITAS REGISTRARS 2435 6946
UNITED SECURITIES REGISTRARS 3366/ 4661 10000
Greenwich registrars 1651 3983

8000
GTL REGISTRARS 1651] 3983
CARDINALSTONE REGISTRARS 700 1465 6000
MERISTEM REGISTRARS 565 1316
FIRST REGISTRARS 4043 739 2000
FLOURMILLS REGISTRARS(ATLAS REGISTRARS)| 188 623
DATAMAX REGISTRARS 322|518 2000
UNITY REGISTRARS 105 452 I I I I I
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REGISTRAR REJECTED MANDATES FOR 2020 AND 2021 H1

REGISTRARS

AFRICA PRUDENTIAL REGISTRARS

VERITAS REGISTRARS

CARDINALSTONE REGISTRARS

CENTURION REGISTRARS

UNITED SECURITIES REGISTRARS

DATAMAX REGISTRARS
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CARNATION REGISTRARS LTD

FLOURMILLS REGISTRARS(ATLAS
REGISTRARS)

UNITY REGISTRARS

EDC REGISTRARS
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LIGHTHOUSE REGISTRARS
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SECURITIES AND EXCHANGE COMMSSION, NIGERIA -

CHALLENGES/ ISSUES CMC DELIBERATION

Approval Delays: The TAT for the approval of mandates to reduce delays is 72
hours

SMS Notification — Security test ongoing for deployment to live - Timeline for
deployment is on or before the end of August.
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